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LWA. ®oHpoBblEe TOPrK B NATHULY 3aBEPLUM-

NCb pocTom uHAekcos, Dow Ha 0,51,
Nasdaq Ha 0,62, SandP Ha 0,38%, B OTCyTCTBME /0-
KaNbHOTO HEeratMBa WMHBECTOPbI MOKYMasuM aKTUBbI,
OPUEHTUPYACb Ha HEM/IOXY KBapTa/ibHylO Kopropa-
TUBHYIO OTYETHOCTb.

CocTtouTcA BHeouvepeaHOe 3aKpbiToe
3acegaHne OPC, oXKmMpaeTca, YTO OCHOBHbIM BOMPO-
COM B NoBecTKe AaHA ByaeT paccMOTpeHNe BO3SMOMKHO-
CTM U3MEHEHUA NPOLLEHTHOMN CTaBKMU.

Poccua. Toprn B MATHMUY 33aKPbIAUCh
poctom mHaekca PTC Ha 0,51%, nHpgekca MMBE Ha
0,86%.

HacTtynuBwas Hepena ABAAETCA OCHOB-
HOW NO ynaaTe HaNoroB 3TOr0 MecAua, YTO MOXKeT
nogfepXatb Haw pybnb. LB cerogaHa npusnekaet
neHbru b6aHkoBs B BasnoTe PO K cebe B genosutbl m
KpeauTtyeT 6aHKM nog, obecrnevyeHMe aKTMBOB MM
NopyyYnTENbCTB, LIeHHbIX Bymar, a Tak»Ke 30/10Ta.

LB pasmecTtun Ha calite 0630p PuHaH-
COBOFO MONOMKEHUA KPyNHenwux npegnpuatnin s 1
nosayroguu T.r., aHanus nposegeH no 334 HeduHaH-
COBbIM NPeANPUATUAM Pa3NNYHbIX BUAOB AeATENbHO-
CcTn 13 63 pernoHos PP c akTnBamu 6onee 10 mapga,.
pyb6. KoHcTatupyeTca, 4TO ypoBeHb 3arpy3ku nNpous-
BOACTBEHHbIX MOLLHOCTEN B LLENOM MO NpeanpuaTu-
AM CHWM3MACA BO 2 KBapTaje Mo CPaBHEHWIO C aHano-
TMYHBbIM NepMoaoM npownoro roga ¢ 76,1 no 74,8%,
4edUUNT  MHBECTULMOHHBIX PEecypcoB BO3POC Ha
27,3% po 1,3 TpnH. py6. (Ha 30.06.2015r.). PeHTa-
6enbHbIMM MO pe3ynbTatam 1 noayrogma ABAANUCH
76,0% npeanpuatmn (73,1% rogom paHee), ypoBeHb
peHTabenbHOCTM cocTaBun B cpegHem 4,3% (oT cebs
ONA CpaBHEHMA HAMOMHWM, YTO YpPOBEHb K/AOYeBOM
CTaBKM paBeH 11%, Npu TaKOM COOTHOLIEHUWN CTaBKMU
M peHTabeslbHOCTN BOMPOC O BO3MOXHOCTM BO3BpaTa
KpeauTa CTaHOBUTCSA putopuyeckum). Jons npegnpu-
ATUN, UCMbITbIBAIOWMX AeDULNT NOCTYNNEHNN AEHEK-
HbIX cpeAacTs, Bo3pocna ¢ 43,4 no 58,4% rop K roay.
YucTtaa npubbinb 3a 2014 r. coctaBuaa B cpefHEM Ha
ofHo npeanpuatue 7,8 mapa. pyb., 8 1 nonyroamm
2015r. 4,0 mnpa. py6., YACTbIA MOTOK AEHEXHbIX
CpeACTB B NPOLLEHTaX K Bblpy4YKe COOTBETCTBEHHO CHU-
3unca c 3,46 o 0,51%.

Perynatop ycrtaHoBuA 6a30Bbld  ypo-
BEHb JOXOAHOCTW BKIAA0B Ha AeKabpb, TaK, MO BKAa-
[aM Ha cpok bonee 1 roga ctaBka no genosutam Gpus-
vy, coctasun: ana pybnesbix Bknagos 11,88%, ana
ponnaposbix 3,642%, pna Bknagos 8 espo 2,809%.
Meay Tem, 6aHKM He yBepeHbl B YCTOMYMBOCTM yCTa-
HoBOK LIB, Ha aekabpb 0cobeHHO (BCMOMHMM, 4TO
cnyuunocb 17 pekabps npownoro roga) v npeanara-
0T MOCTOAHHBIM KAMEHTaM 3apaHee CoracoBaTb ypo-
BEHb AEKabpbCKOM CTaBKU
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LB obcyKpaeT Ha caiiTe NPOEKT yKasa-
HUA «O TpeboBaHMAX K 4E10BOM penyTaumm KaHau-
AaTa Ha JO/MKHOCTb PYKOBOAMTENA CaMoperyampye-
MO opraHu3auunn B chepe GMHAHCOBOrO pbliHKa»

focogyma npuHAna B TpeTbem YTeHUn
nonpasku B 6roaxkeT 2015 roaa.

17 pekabpa B 12.00 coctonTCAa exeros-
Haa 6onblan npecc KoHpepeHUMa npesunaeHTa Poc-
CMM, Ha4yaT NpMEM 3asBOK Ha yyacTne, 0 MecTe Mnpo-
BefeHMAa  byger  06bABNEHO  AOMOSHWUTE/IbHO
(npeapiaywan npecc KoHbepeHums npowna 18 ae-
Kabps 2014 r.).

EBpona. Ceccnsi B NATHWLLY 3aKpblach
pa3HOHaMnpaBneHO, K MNpuUMmepy, POCTOM WHAEKcA
FTSE Ha 0,07% v cHuxeHnem nuaekca CAC Ha 0,08%.

B lepmaHun npoaonKaetca CHUMXKeHue ueH B
chepe nponsBoacTs, 3a mecsal Ha 0,4% u 310 BABOE
6onblle, Yem OXKMAANOCh, NPeaplayLiee NIMeHeHNe
6b1710 MmuHyC 0,4%, CHUXKeHUe B OKTAbpe K OKTAbpto
npowwsoro roga coctasnsneT 2,3%, pblHKM 60ne3HeH-
HO pearnpylT Ha TaKyl CTaTUCTUKY, CnpaBea/iMBO
nosaras, Yto OHa ABASAETCA CAEACTBMEM CHUMKEHMUA
COOTBETCTBYHOLLErO Crpoca.

EBporpynna npuwaa K COraweHuto,
yTo Mpeunn BbiNoaHAET Heobxoanmble pedopmbl

A3ua. Toprn B NATHULY 3aBepLINAUCD
poctom mHaekcos SSE Ha 0,37, Hang Seng Ha 1,10,
Kospi Ha 0,05%, nHaekc Nikkei cHusmnnca Ha 0,07%.
Npembep-MUHUCTP ANOHUKM 3asBUA, Y4TO ByayT ynpo-
LEeHbl YCNOBUA NpeaoCcTaBNeHUA KpeguToB B MEHax
ONA pa3BUBalOLLMXCA rocyaapcts Asuun. HapogHbin
6aHK Kutas c nATHWUUbBI CYL,ECTBEHHO CHU3WUA MpO-
LLeHTHble CTaBKM MO NOCTOSHHOW Mporpamme Kpeau-
TOBaHMA, TaK, CTaBKy oBepHanT c 4,5 no 2,75%, cemu-
[OHEBHYIO cTaBKy € 5,5 0o 3,25%.

3onoT1o. Ha ykpenneHun gonnapa au-
HaMMKa 30/10Ta TaKoBa: YTPOM MATHWULbI TOProBaaca
no 1084,30, k 14.00 no 1085,40, Ha 3aKpbITMM MO
1076,30, ytpom cerogHsa no 1068,80 gonn. 3a yHUMIO.

Hedtb. Brent u Light ytpom naTHuUupbl wam
no 44,30 n 41,9, k 14.00 no 44,46 v 41,91, Ha 3aKpbl-
TMn no 44,66 n 41,90, ytpom cerogHA no 43,78 u
40,66 ponn. 3a 6app. (B NATHULY COCTOANACL IKCMU-
pauma mecayHbIX ¢pbloyepcos no Light).

Cratuctuka, nporHos. PeweHne ®PC ctaHeT
n3eectHo B 19.30 mck. U3 Hambonee 3HaUMmom crta-
TUCTUKM KOEM UHAEKC Ae/10BOM aKTUBHOCTU B NpO-
MbllwneHHocTM Mepmanum (11.30. Onpegensaiowmm
cobbITMEM ABUMKEHMA PbIHKOB cerogHA OyaeT OXu-
LaHue peweHna GPC.

MonHaa Bepcua exeLHEBHOrO aHaAu-
TMYeckoro 063opa, 23.11.2015
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doHpoBble pbiHKU: AMepuka & Poccusa
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
A3HHble -nocnesHme WecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb
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DAX Index: exkxegHeBHble AaHHble -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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Shanghai Composite: mecauHble

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
p,a HHble, eBpo / MBT/H

MpupoaHbIl ras - BenukobputaHma: MpupoaHbIi ras - BeankobputaHua:

Heﬂ,eﬂbele ,El,aH I'leHCOB/TepM e MECHHH§IQ AaH., I'leHCOB/TepM )

r 120

MpupoaHbili ras CLUA: exke iHEBHblE AaHHbIE -
nocnep,Hme wecTb Hep,enb, $/MnH 6p T.e.
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LleHa Ha 6eH3uH B CLLIA: cpeaHas no
MapKam 1 peruoHam $/rann0H

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnep,Hwe wecTb Hep,en b, $/MeTp TOHHy

S A S S

Y

]

b

-
[clolololololololololololololole)
SRR MM SR MR MM NP SE:

o A AN NNNNNNNO

13
02
03
04
05
06
09

¢bl0HepC Ha HUKeNb: HeAEeNbHble
OA,S/MeTPITOHHY: 17300

16300
15300
14300
13300
12300
11300
10300
9300

8300

DbloYepc Ha HUKeb: MecAYHble

~_AanHble, $/MeTp. TOHHY

50000
45000
40000
35000
30000
25000
20000
15000
10000

[ 5000

dbloYepC Ha Meab: eXeAHeBHble AaHHble -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY

300

ANNTNW NO=HANMWMN 0

(=2} meHwa!\mmom
O ANNNNNN NN

OO—HHHHA —H—A——NN

02
03
04
05

Dblovepc Ha Mmeapb: HegebHble

aHHble, S/MeTp. TOHH
-—v—-—vp:—-—-—‘-'-wv—-—-r-—v‘-—E-—-—-—-r-—yr-r. - 6900

4400

Dblovepc Ha Meab: MecAYHble

_Fautble, 5/MeTp. ToHHY

®bloYepPC Ha aIIOMUHUIA: eXKe AHEBHble
p,aHHble $/MeTp TOHHy

1600

1550

1500

1450

R U S S SO SN S N S SN S 1400

]
»
'
-
OO0O0O000 0000000 OO0 At A

DNMNTLLNG DO INNON BHONMS LB NO—HNM BNRNS M
O —ANANANANNN ANNMNOOO OO0 i =N

dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

2100
2000
1900
1800
1700
1600

1500

- 1400

¢bIOHepC Ha aﬂIOMI/IHVIVI MeCHHHbIe

,Cl,aHHI-:le /MeTp TOHHy

McTouHukM gaHHbix: Bloomberg (LME). O

Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanntmk
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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